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DW HOW IS THIS ONE NOT LIKE THE OTHER ONES

Real GDP Growth Sixteen Quarters into Recovery
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' JOBS RECOVERY
= A~ | O\ IS THIS ONE NOT LIKE THE OTHER ONES

Percent Job Losses in Post WWII Recessions, aligned at maximum job losses
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It is difficult to increase consumption
when you:

1. have stagnant income,
. are losing wealth,
. paying down debt,

. increasing savings,
. and are paying more for food and gas.




| Wisconsin is Open for Business

REAL ESTATE EQUITY
DWD GETTING A NICE REBOUND
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Households and nonprofit organizations, real estate at market value, Level (HNOREMQD275)
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WISCONSIN J RECOVER
VERSUS PRE SUYLULES

Wisconsin: QCEW Total Employment Change in the Last Three Recessions
On the Other (QCEW data seasonally adjusted using the U.S. Census X12 program)
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B e Annual Average Unemployment Rate by Age - Wisconsin
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EDUCATION AND EMPLOYMENT
STEADIER WORK

Unemployment Rate x Highest Educational Attainment
Ages 25+ - United States - Seasonally Adjusted
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Gross Federal Debt as Percent of Gross Domestic Product (GFDGDPALBES)
On the Other Source: Federal Reserve Bank of St. Louis, The White House: Office of Management and Budget
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BANKS ARE RETICENT TO LEND FUNDS

Reserves of Depository Institutions
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STATE & LOCAL GOVERNMENTS
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Big Four Indicators dshort.com
. . September 2013
Since the End of the Last Recession
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Big Four Indicators Month-over-Month

Indicator Sep | Oct | Mov | Dec | Jan | Feb | Mar | Apr | May | Jun Jul | Aug

Industrial Production | 0.2% |-0.1%| 1.3% | 0.0% | 0.0% | 0.7% | 0.2% |-0.3%| 0.1% | 0.1% | 0.0% | 0.4%

Real Income 0.2% |0.3% | 1.5% | 3.5% |-5.4%| 1.1% | 0.5% | 0.4% | 0.2% |-0.1%| 0.0% | 0.3%

Employment 0.1% | 0.1% | 0.2% | 0.2% | 0.1% | 0.2% | 0.1% | 0.1% | 0.1% | 0.1% | 0.1% | 0.1%

Real Sales 0.6% |-0.2%| 0.6% | 0.3% | 0.1% | 0.4% |-0.1%| 0.5% | 0.3% | 0.2% | 0.3% | 0.1%

ﬁ Big Four Average™ 0.3% | 0.0% | 0.9% | 1.0% |-1.3%| 0.6% | 0.2% | 0.2% | 0.2% | 0.1% | 0.1% | 0.2%

Employment is released the first week of the month, Income the last week, Industrial Production and Sales mid-month.
Cilice Bt ARV *The Big Four Average is based on four data points, the most recent in each series.
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- S\\\EETHEART, WE'RE NEVER GETTING BACK THERE

Construction Spending, SAAR
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LOVE, THEY'RE JACKING UP WAGES EVERYWHERE

On the Other
Hand

* The minimum wage will increase in 10 states on January 1, 2013.

* Employers to be more generous with pay raises next year, CNNMoney.
* An improving job market is boosting wages, Herald and News.

« SHRM consensus is for an average budget increase of 3 percent.

» Hay Group says 3 percent salary increases in 2013.
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Median Household Income Growth dshort.com
Through 2011
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Source: BEA, OEA

DWD DREAMBOAT, WE'RE GONNA BE RICH

Wages

INCOME GROWTH

(Q1:2010 — Q3:2012)

e Wisconsin is Open for Business

Rents Dividends
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Office of Econamic Advisors

*Job Openings includes both turnover and new jobs that are created.
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DW MOST JOB OPENINGS
i ON JOB CENT OF WISCONSI
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Annual % | Growth Replacement Total Typical Entry | Median
Growth | Openings Openings | Openings Education Wage
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1. 1,84 3 85 lome 37,980
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Regist

$68,340

Mechanical enginee A 7
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serving workers
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Typical Entry Median
Education Wage

32,500 h school $17,910

ake all three lists  Total Openings

1,94 $31,430

4,230 AD/BS 62,860

18,530 H.S. diploma $38,300

ealtr S 11,200 Postsecondary $25,020
Welders 4,850 H.S. diploma $37,980
Material Movers 38,900 H.S. diploma $23,590
Retail sales 69,030 < high school $20,570
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CONTACT

On the Other
Hand

® Dennis Winters

® Phone: 608-267-3262

® Email: dennis.winters@dwd.wisconsin.gov

® Website: www.dwd.wisconsin.gov

® OEA website: www.dwd.wisconsin.gov/oea
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